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1. (a) What is a valid contract? Discuss the 
essential elements of a valid contract. 

Or 

5+10=15 

(b) What is contract of indemnity and 
guarantee? Explain the differences 
between contract of indemnity and 
guarantee. 6+9=15 

(Turn Over) 



(2 ) 

2. (a) Explain the meaning of contract of sale. 
Discuss the differences between sale 
and agreement to sell. 5+10=15 

Or 

(b) Discuss the transfer of ownership in 
goods including sale by a non-owner. 

3. (a) Discuss the types of partners and the 
modes of dissolution of partnership. 

Or 

(b) Explain the differences between LLP 
and Partnership; LLP and Company. 
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4. (a) Explain the characteristics and types of 
negotiable instruments. 

Or 

7+8=15 

7+8=15 

(b) Define endorsement. Explain the types 
of endorsements. 

Or 

15 

6+9=15 

5. (a) What is Competition Commission of 
India? Explain the duties and functions 
of Competition Commission of India. 

5+10=15 

(b) Explain the objectives and features 
of the Foreign Exchange Management 
Act, 2000. 

5+10=15 

7+8=15 
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